APPENDIX	499
to Povey9 the owners of East India ships received £24
the ton freightage, though during the war with France the
price dropped to £18 10.
1	State Papers East Indies, 1513-1616, p. 284.
2	Ibid. 1617-1621, p. 188.	3 Ibid. 1513-1616, pp. 153, 156.
4 Ibid. 1625-1629, pp. 422-423.
s Ibid. 1625-1629, pp. 661, 663-664, 672.
6	Court Minutes of the East India Company, 1635-1639, pp. 154, 322,
332-333. 342-
7	Ibid. 1655-1659, p. xxxiii.	8 Ibid. 1668-1670, p. vii.
9 Povey, The Unhappiness of England as to its Trade (1701), 4.
30 For an account of the * shipping system', see Sutherland, A London
Merchant, 81-125.
(i) Page 289, note 4
The largest man-of-war (Princess Royal) was 1200 tons \
1 Marsden, " English Ships in the Reign of James I.", in Transactions
of the Royal Historical Society, N.S. xix. 310.
(2) Page 317, note ia
In 1660 the navy commissioners reported on the petition
of the Eastland merchants that nearly £15,000 was due to
the Company for hemp ; and a warrant was issued to pay
the sum due to the Eastland merchants *. This petition
would not justify the assumption that the Eastland Com-
pany traded in a corporate capacity. It was apparently
nothing more than an application made on behalf of indi-
vidual members who had supplied the hemp.
1 State Papers Domestic, 1660-1661, pp. 403-404.
(3) P*ge 346, note 2
The factors were remunerated by a commission. A
London merchant wrote to Sanderson in 1600 : " You put
4 per cent, for factorage ; I will allow but 2j ". Sanderson
replied : "I will not have my factorage pared. ... I take
and always have taken 5 per cent, (or 4 at least) of all my
friends or foes that commit any their matters to me. . . .
They that find cheaper factors, let them use them"x.
Among the records of the Levant Company are preserved
some copybooks of factors' letters, " which describe the

